SAL: Annual General Mandate
On 22 May 2018, Vietnam Salvage Joint Stock Company announced Annual General Mandate as follows:

Approve:

1. Reports on 2017 and plan for 2018 of Board of Directors
2. Operating result of 2017 and operating plan for 2018

Of 2017

	No
	Target
	Unit
	Plan
	Exercised
	Rate

	I
	Operating result
	
	
	
	

	1
	Charter capital
	VND
	83,100,000,000
	83,100,000,000
	100

	2
	Revenue

- Revenue from sales and services

- Financial revenue

- Other incomes
	VND
	125,000,000,000
	124,666,496,532

124,152,662,629

513,833,903
0
	99.73

	3
	Expense

- Cost of goods sold

- Financial expense

- Corporate management expense

- Other expenses (in which: loss due to liquidations of ships: VND -8,995,598,378)
	VND
	
	124,544,774,027

97,087,206,340

0

18,361,092,176

- 9,096,475,511
	97.75

	4
	Total profits before tax

Net profit

Other profits
	VND
	2,500,000,000

2,500,000,000
	121,722,505

9,218,198,016

-9,096,475,511
	4.87

368.73

	5
	Current corporate income tax
	VND
	
	24,344,501
	

	6
	Profit after tax
	VND
	2,000,000,000
	97,378,004
	4.87

	7
	Profit before tax/ charter capital
	%
	3
	0.15
	

	8
	Profit after tax/ charter capital
	%
	2.4
	0.12
	

	9
	Basic profit per share
	VND
	
	11.72
	

	II
	Extract for funds and dividends payment of 2017
	
	
	
	

	1
	Extract for funds

Invest & develop fund 5%

Other funds 5%

Bonus & welfare fund 10%
	VND
	
	19.475.600
4,868,900

4,868,900

9,737,800
	

	2
	Profit for dividends payment
	VND
	
	77,902,404
	

	3
	Dividends
	%
	
	0.09
	

	4
	Income per share
	VND
	
	9.37
	

	III
	Total salary funds of 2017
	VND
	36,087,600,000
	31,786,018,560
	88.08

	1
	Average labors
	Person
	305
	275
	

	2
	Average salary for labors
	
	9,860,000
	9,632,127
	


· Operating plan for 2018

	No
	Target
	Plan for 2018

	1
	Charter capital
	81,300,000,000

	2
	Revenue
	124,000,000,000

	3
	Expense
	121,507,000,000

	4
	Profit before tax

Profit before tax/ charter capital (%)
	2,493,000,000

3

	5
	Total salary funds
	32,858,000,000

	6
	Total number of labors (Person)
	273

	7
	Average income for labors (VND million/ person/ month)
	10,000,000


3. Audited operating result of 2017

4. Reports on 2017 and plan for 2018 of Board of Supervisors 
5. Profit distribution of 2017

Profit distribution
	No
	Target
	Rate (%)
	Profit distribution

	1
	Audited profit after tax
	
	97,378,004

	2
	Extract for funds
	
	

	
	Invest & develop fund
	5
	4,868,900

	
	Other funds of equity
	5
	4,868,900

	
	Bonus & welfare fund
	10
	9,737,800

	3
	Profit after extracting
	
	77,902,404

	4
	Dividends payment
	0.09
	VND 9.37 per share


Assigned to Board of Directors to implement the dividends payment for shareholders in QIII/ 2018

6. The Charter of the Company

7. Internal Governance Regulation of the Company
8. Dismiss Mr. Nguyen Trong Hieu from Member of Board of Directors (presented the resignation letter, term 2015-202)

9. Number of Members of Board of Directors 

10. Dismiss Ms. Le Thi My Hanh from Member of Board of Supervisors

11. Appoint Ms. Nguyen Thi Hong Phuoc – Officer of Economic – Planning Department of the Company to be Member of Board of Supervisors

12. Approve the remunerations for Board of Directors and Board of Supervisors in 2018

· Chairman: VND 5,000,000 per month

· Members of Board of Directors: VND 3,000,000 / person/ month

· Head of Board of Supervisors: VND 3,000,000 per month

· Members of Board of Supervisors: VND 1,500,000/ person/ month

13. Assign Board of Directors Board of Directors to select the auditors for Financial Statement of 2018 in:

· CPA Vietnam

· AASCs

· AISC

14. Assign Board of Directors to invest into projects, wholesales of assets of the Company valued from same or over 35% of total values of assets confirmed at the nearest Audited Financial Statement of the Company
Assign Board of Directors to implement and report about the implementations of this Mandate at the next Annual General Meeting of Shareholders 

This mandate took effect from the date of signature. Board of Directors, Board of Supervisors and shareholders of the Company assigned to implement this Mandate
